
Dear active traders,  

• Vienna Stock Exchange ranks 11th by turnover among 22 stock exchanges
• International investors account for over 85% of trading volume on VSE
• global market is second-liveliest segment after prime market

VȈǉȶȶƃ. Iȶ ɽȃǉ ˎɨɰɽ ȃƃȢǹ Ɂǹ 2018, ɽȃǉ VȈǉȶȶƃ SɽɁƺȟ EʯƺȃƃȶǼǉ ƃƺȃȈǉʤǉǁ ƃȶ ǉɧʍȈɽʰ ɽɨƃ-
ǁȈȶǼ ʤɁȢʍȴǉ Ɂǹ EUR 3ќ.0ћ ƹȈȢȢȈɁȶ. A ɥƃɨɽȈƺʍȢƃɨȢʰ ɨɁƹʍɰɽ ˎɨɰɽ ɧʍƃɨɽǉɨ Ȉȶƺɨǉƃɰǉǁ ɽɨƃ-
ǁȈȶǼ ƃȶǁ ɽʍɨȶɁʤǉɨ ƹʰ 3.ќՐ ʰɁʰ ӯHť1 201ќӖ EUR 3њ.ќ2 ƹȈȢȢȈɁȶӰ. Iȶ ƃ ˎʤǉӸʰǉƃɨ ƺɁȴɥƃɨȈ-
ɰɁȶ, ɽʍɨȶɁʤǉɨ ʥƃɰ њ0Ր ȃȈǼȃǉɨ. Aɽ ƃȶ ƃʤǉɨƃǼǉ ȴɁȶɽȃȢʰ ɽɨƃǁȈȶǼ ʤɁȢʍȴǉ Ɂǹ EUR ћ.18 
billion, Vienna currently ranks 11th in a ranking of 22 European stock exchanges. 
The international segment global market has developed into the second-largest 
ɰɽɁƺȟ ȴƃɨȟǉɽ ɰǉǼȴǉȶɽ, ɨȈǼȃɽ ƹǉȃȈȶǁ ɽȃǉ ȢǉƃǁȈȶǼ ɥɨȈȴǉ ȴƃɨȟǉɽ. Aɽ EUR 1њќ.2ќ ȴȈȢ-
lion, June was the most dynamic trading month since the segment was launched 
approximately one year ago. In total, more than EUR 1 billion was traded.
ԃŚǉ ȃƃʤǉ ƹǉǉȶ ʥɁɨȟȈȶǼ ȃƃɨǁ ɽɁ ȈȴɥɨɁʤǉ ɽȃǉ ɧʍƃȢȈɽʰ Ɂǹ ɽȃǉ ȴƃɨȟǉɽ ƃȶǁ ɰɽɨǉȶǼ ɽȃǉȶ 
the position of the Vienna Stock Exchange as an international hub,“ said Christoph 
BɁɰƺȃƃȶ, CEO Ɂǹ ŚȈǉȶǉɨ Bɋɨɰǉ AG. ԃOȶǉ Ɂǹ Ɂʍɨ ɥɨȈɁɨȈɽȈǉɰ Ȉȶ ɽȃǉ ˎɨɰɽ ȃƃȢǹӸʰǉƃɨ ʥƃɰ 
ɨƃȈɰȈȶǼ VȈǉȶȶƃ SɽɁƺȟ EʯƺȃƃȶǼǉԆɰ ȈȶɽǉɨȶƃɽȈɁȶƃȢ ɥɨɁˎȢǉ, ƃɰ ɽȃǉ EʍɨɁɥǉƃȶ ǉʯƺȃƃȶǼǉ 
community met here several times to discuss the outlook for the industry. This 
shows that our pro-active efforts are bearing fruit – companies, investors and Vien-
ȶƃ ƃɰ ƃ ƹʍɰȈȶǉɰɰ ȢɁƺƃɽȈɁȶ ƹǉȶǉˎɽ ǹɨɁȴ ɽȃȈɰ.Ԅ

Most active stocks and trading members

Tȃǉ ȴɁɰɽ ƃƺɽȈʤǉ AʍɰɽɨȈƃȶ ɰɽɁƺȟ ʥƃɰ Eɨɰɽǉ GɨɁʍɥ Bƃȶȟ AG ʥȈɽȃ EUR ќ.04 ƹȈȢȢȈɁȶ, 
ƃȃǉƃǁ Ɂǹ OMV AG ʥȈɽȃ EUR 4.8ќ ƹȈȢȢȈɁȶ ƃȶǁ RƃȈǹǹǉȈɰǉȶ Bƃȶȟ IȶɽǉɨȶƃɽȈɁȶƃȢ AG ʥȈɽȃ 
EUR 3.92 ƹȈȢȢȈɁȶ. Iȶ ǹɁʍɨɽȃ ƃȶǁ ˎǹɽȃ ɥȢƃƺǉ ʥǉɨǉ ʤɁǉɰɽƃȢɥȈȶǉ AG ӯEUR 3.ќ2 ƹȈȢȢȈɁȶӰ ƃȶǁ 

Sehr geehrte Leserinnen,  
liebe Leser!  

Es wird dies das 
einzige Mal sein, 
dass im neu-
en „21st Aust-
ria Weekly“ ein 
Text in deutscher 

Sprache erscheint. Wir tun 
das, weil dies hier nur eine 
Layout-Demo ist. Der Content, 
den wir präsentieren, passt 
mir jedenfalls perfekt ins Ma-
gazine, weil es die Halbjah-
resinfo von der Wiener Bör-
se AG ist. Perfekt. Bringen wir 
das halt gleich in englischer 
Sprache. Künftig wird es im 
„21st Austria Weekly“  ande-
ren Content geben. Es wird 
wöchentlich um die Gescheh-
nisse an der Wiener Börse ge-
hen. Man kann sich die Cor-
porate News und Analysen 
erwarten, das alles ohne zu-
sätzliche Wertung oder Mus-
terdepot wie beim #gabb. 
Completeness ist uns wich-
tig und natürlich werden 
ein wöchentlicher Marktbe-
richt sowie die Kurse gesetzt 
sein. Komponiert ist das PDF 
zum Versand in die Welt. Klar: 
„Noch lieber“ würden wir Print 
machen, aber das ist von der 
Logistik her (man denke nur 
an den Versand) schlicht und 
einfach unmöglich. Und na-
türlich auch von den Kosten 
her. Ich danke allen Partnern 
für das Möglichmachen. „21st 
Austria weekly“ (siehe auch 
mein Editorial) soll ein Bau-
stein in der Kommunikation 
rund um den Wiener Kapital-
markt werden. Nicht mehr. 
aber auch nicht weniger. 
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AȶǁɨȈɽ˃ AG ӯEUR 2.1њ ƹȈȢȢȈɁȶӰ. Tȃǉ ȴɁɰɽ ǹɨǉɧʍǉȶɽȢʰӸɽɨƃǁǉǁ ɰɽɁƺȟ Ɂȶ ɽȃǉ ǼȢɁƹƃȢ ȴƃɨ-
ȟǉɽ ʥƃɰ RHI MƃǼȶǉɰȈɽƃ N.V. ʥȈɽȃ EUR 244.ќ1 ȴȈȢȢȈɁȶ. Oȶ ɽȃǉ ETF ɰǉǼȴǉȶɽ, ¸ťŤOR 
ETF EURO STOŤŤ њ0 ʥƃɰ ɽȃǉ ȴɁɰɽ ƃƺɽȈʤǉ ɰɽɁƺȟ ӯEUR 9.22 ȴȈȢȢȈɁȶӰ. Tȃǉ Oƹǉɨƹƃȶȟ 
ƹɁȶǁ ӯAT000B1129њ8Ӱ ʥȈɽȃ ƃ ȴƃɽʍɨȈɽʰ Ɂǹ 201њӸ2020 ʥƃɰ ɽȃǉ ȴɁɰɽ ƃƺɽȈʤǉ ƺɁɨɥɁɨƃ-
ɽǉ ƹɁȶǁ ӯEUR 10.9ћ ȴȈȢȢȈɁȶӰ.

Aɥƃɨɽ ǹɨɁȴ ɽȃǉ ɽʥɁ ȢƃɨǼǉ AʍɰɽɨȈƃȶ ɽɨƃǁȈȶǼ ȴǉȴƹǉɨɰ, ȈȶɽǉɨȶƃɽȈɁȶƃȢ ɽɨƃǁȈȶǼ ɥƃɨɽȈƺȈ-
pants accounted for over 85% of trading volume on the Vienna Stock Exchange. 
MɁɨǼƃȶ SɽƃȶȢǉʰ ɨƃȶȟǉǁ ˎɨɰɽ ʥȈɽȃ ƃ ɰȃƃɨǉ Ȉȶ ɽɨƃǁȈȶǼ Ȉȶ Hť1 2018 Ɂǹ 12.ћ3Ր ƃȃǉƃǁ Ɂǹ 
MǉɨɨȈȢȢ ¸ʰȶƺȃ ӯ8.њ8ՐӰ ƃȶǁ °.P. MɁɨǼƃȶ ӯќ.њ8ՐӰ. RƃȈǹǹǉȈɰǉȶ CǉȶɽɨɁƹƃȶȟ ӯћ.ќ1ՐӰ ƃȶǁ 
SɁƺȈǋɽǋ GǋȶǋɨƃȢǉ ӯћ.4ՐӰ ƺƃȴǉ Ȉȶ ǹɁʍɨɽȃ ƃȶǁ ˎǹɽȃ Ȉȶ ɽȃǉ ɨƃȶȟȈȶǼ.

ԃIȶ ɥɨǉɥƃɨƃɽȈɁȶ ǹɁɨ BɨǉʯȈɽ, ʥǉ ǁǉʤǉȢɁɥǉǁ ƃ ɰɥǉƺȈˎƺ ɰʍɥɥɁɨɽ ɥƃƺȟƃǼǉ ǹɁɨ ƃǹǹǉƺɽǉǁ 
ɽɨƃǁȈȶǼ ȴǉȴƹǉɨɰ. Tȃǉ ɁȶӸǼɁȈȶǼ ȴɁǁǉɨȶȈ˃ƃɽȈɁȶ Ɂǹ Ɂʍɨ Ȉȶǹɨƃɰɽɨʍƺɽʍɨǉ ǉȶƃƹȢǉɰ ʍɰ 
to guarantee a high degree of stability and system performance for our custo-
mers. We also share this know-how with our partner exchanges in the region. Our 
well-established network in Eastern Europe puts the Vienna Stock Exchange at the 
heart of the stock exchange community in Central and Eastern Europe – not only 
ǼǉɁǼɨƃɥȃȈƺƃȢȢ ,hԄ ɰƃȈǁ ¸ʍǁʥȈǼ NȈǉɼǉȶ, COO & CTO Ɂǹ ŚȈǉȶǉɨ Bɋɨɰǉ AG.

Statistics: Price movements, winners & losers in the leading ATX index

Iȶ ɽȃǉ ˎɨɰɽ ȃƃȢǹӸʰǉƃɨ 2018, ɽȃǉ ATŤ ȴɁʤǉǁ Ȉȶ ȢȈȶǉ ʥȈɽȃ Ɂɽȃǉɨ ǉɰɽƃƹȢȈɰȃǉǁ EʍɨɁɥǉƃȶ 
ȈȶǁȈƺǉɰ ƃȶǁ ʥƃɰ ǁɁʥȶ ƹʰ 4.8Ր ӯӸ2.4ќՐ ȈȶƺȢ. ǁȈʤȈǁǉȶǁɰӰ. Tȃǉ ȢǉƃǁȈȶǼ AʍɰɽɨȈƃȶ Ȉȶǁǉʯ 
ɰɽɁɁǁ ƃɽ 3,2њњ.9ћ ɥɁȈȶɽɰ Ɂȶ 29 °ʍȶǉ 2018 ӯƃȢȢӸʰǉƃɨ ȃȈǼȃ Ɂȶ 23 °ƃȶʍƃɨʰ 2018Ӗ 3,ћ88.ќ8 
ɥɁȈȶɽɰӢ ƃȢȢӸʰǉƃɨ ȢɁʥ Ɂȶ 2њ °ʍȶǉ 2018Ӗ 3,22ќ.њћ ɥɁȈȶɽɰӰ. Oȶ ɽȃǉ ɥɨȈȴǉ ȴƃɨȟǉɽ, ɰǉʤǉɨƃȢ 
ɰɽɁƺȟɰ ɁʍɽӸɥǉɨǹɁɨȴǉǁ ɽȃǉ AʍɰɽɨȈƃȶ ɰɽɁƺȟ ƹƃɨɁȴǉɽǉɨ ATŤӖ ƃɽ ƃ ɥɨȈƺǉ ǼƃȈȶ Ɂǹ 3ќ.њ0Ր 
ɰȈȶƺǉ ɽȃǉ ɰɽƃɨɽ Ɂǹ ɽȃǉ ʰǉƃɨ, Vǉɨƹʍȶǁ AG ʥƃɰ ɽȃǉ ƹǉɰɽ ɥǉɨǹɁɨȴǉɨ Ɂȶ ɽȃǉ ɥɨȈȴǉ ȴƃɨ-
ȟǉɽ, ǹɁȢȢɁʥǉǁ ƹʰ VƃȢȶǉʤƃ SE ӯ32.ќ3ՐӰ, SƺȃɁǉȢȢǉɨӸBȢǉƺȟȴƃȶȶ AG ӯ21.њ3ՐӰ, ŚɁȢǹɁɨǁ 
AG ӯ18.ќ4ՐӰ ƃȶǁ CA IȴȴɁƹȈȢȈǉȶ AȶȢƃǼǉȶ AG ӯ10.ћ0ՐӰ. Tȃǉ ȴƃɨȟǉɽ ƺƃɥȈɽƃȢȈ˃ƃɽȈɁȶ Ɂǹ 
ƃȢȢ ǁɁȴǉɰɽȈƺ ƺɁȴɥƃȶȈǉɰ ȢȈɰɽǉǁ Ɂȶ ɽȃǉ VȈǉȶȶƃ SɽɁƺȟ EʯƺȃƃȶǼǉ ʥƃɰ EUR 12ћ.1 ƹȈȢȢȈ-
Ɂȶ Ɂȶ 29 °ʍȶǉ 2018. 
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21st Austria
ATX-Prime

Stocks 1st half 2018
ATX

Verbund

 
Valneva

 
SBO

 
Wolford

 
CA Immo

 
DO&CO

 
Wienerberger

 
Österreichische Post

 
S Immo

 
Porr

 
Buwog 

 
UBM

 
Erste Group

 
Strabag

 
Lenzing

 
Andritz

 
EVN

 
Palfinger

 

3255.96-4.80%

pos. Price% 1st half 2018

1 27.7037.50%

2 3.6532.73%

3 103.3021.53%

4 14.5012.58%

5 28.5410.60%

6 50.807.58%

7 21.386.00%

8 39.104.49%

9 16.723.53%

10 28.803.45%

11 28.800.17%

12 40.800.00%

14 35.75-0.98%

15 33.50-1.56%

16 103.40-2.31%

17 45.46-3.45%

18 16.00-4.19%

19 32.45-4.68%

What a year

Bitcoin’s meteoric rise last year had many observers calling it 
one of the biggest speculative manias in history. The 
cryptocurrency’s 2018 crash may help cement its place in the 
bubble record books.

Down 70 percent from its December high after sliding for a 
fourth straight day on Friday, Bitcoin is getting ever-closer to 

matching the Nasdaq Composite Index’s 78 percent peak-to-trough plunge af­
ter the U.S. dot-com bubble burst. Hundreds of other virtual coins have all but 
gone to zero -- following the same path as Pets.com and other red-hot initial 
public offerings that flamed out in the early 2000s

While Bitcoin has bounced back from bigger losses before, it’s far from clear 
that it can repeat the feat now that much of the world knows about cryptocur­
rencies and has made up their mind on whether to invest. Bulls point to the 
Nasdaq’s eventual recovery and say institutional investors represent a massive 
pool of potential cryptocurrency buyers, but regulatory and security concerns 
have so far kept most big money managers on the sidelines.

“You’ll have to see the market reverse before you see” institutions pile in, Peter 
Smith, chief executive officer of Blockchain Ltd., which introduced a crypto tra­
ding platform for professional investors on Thursday, said in an interview on 
Bloomberg Television.

Read more on how Bitcoin’s rally compared to history’s biggest bubbles.

Bitcoin declined as much as 4.2 percent to $5,791 on Friday, the lowest level sin­
ce November, according to Bloomberg composite prices. It traded at $5,878 as 
of 10:33 a.m. in New York, down 59 percent for the year and heading for a se­
cond-quarter loss of 14 percent. Other coins including Ether and Litecoin slum­
ped more, while the combined value of tokens tracked by CoinMarketCap.com 
declined to $236 billion. At the peak of crypto-mania, they were worth about 
$830 billion.

While it was difficult to find fresh catalysts for Bitcoin’s drop on Friday, hacks at 
two South Korean exchanges and a regulatory clampdown in Japan have weig­
hed on sentiment in recent weeks. Regulators around the world have stepped 
up scrutiny of cryptocurrencies on concern that they’re a breeding ground for 
illicit activity including money laundering, market manipulation and fraud.

Lesser-known tokens have been hit the hardest. Dead Coins lists  around 800 
that are effectively worth nothing, while Coinopsy puts the tally at more than 
1,000. Fewer than 4 percent of coins with market caps from $50 million to $100 
million were successful or promising, according to a March analysis from ICO 
advisory firm Satis Group.
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Immofinanz

 
Flughafen Wien

 
Mayr-Melnhof

 
FACC

 
Amag

 
Telekom Austria

 
OMV

 
VIG

 
Bawag Group

 
Warimpex

 
Rosenbauer

 
Uniqa

 
RBI

 
Agrana

 
voestalpine

 
Kapsch TrafficCom

 
Semperit

 
AT&S

 
Polytec

 
Zumtobel

 

20 20.40-4.98%

21 31.90-5.20%

22 115.60-5.63%

23 16.02-7.43%

24 47.50-7.57%

25 7.14-7.62%

26 48.57-8.06%

27 23.36-9.33%

28 40.00-10.03%

29 1.28-10.49%

30 47.00-10.63%

31 7.88-10.66%

32 26.29-12.95%

33 88.20-14.78%

34 39.45-20.85%

35 38.60-22.72%

36 15.90-28.05%

37 15.92-32.37%

38 12.22-33.95%

39 6.58-34.33%

Bitcoin may not go to zero, but it’s “uery much” a bubble, Robert Shiller, the No­
bel laureate economist whose warnings  about dot-com mania proved presci­
ent, said in an interview  with Bloomberg 1eleuision’s Tom Keene on Tuesday. 
Last year’s Bitcoin surge was “not a rational response­” he said.

Bitcoin’s meteoric rise last year had many observers calling it one of the biggest 
speculative manias in history. The cryptocurrency’s 2018 crash may help ce­
ment its place in the bubble record books.

Down 70 percent from its December high after sliding for a fourth straight day 
on Friday, Bitcoin is getting ever-closer to matching the Nasdaq Composite 
Index’s 78 percent peak-to-trough plunge after the U.S. dot-com bubble burst. 
Hundreds of other virtual coins have all but gone to zero -- following the same 
path as Pets.com and other red-hot initial public offerings that flamed out in 
the early 2000s

While Bitcoin has bounced back from bigger losses before, it’s far from clear 
that it can repeat the feat now that much of the world knows about cryptocur­
rencies and has made up their mind on whether to invest. Bulls point to the 
Nasdaq’s eventual recovery and say institutional investors represent a massive 
pool of potential cryptocurrency buyers, but regulatory and security concerns 
have so far kept most big money managers on the sidelines.

“You’ll have to see the market reverse before you see” institutions pile in, Peter 
Smith, chief executive officer of Blockchain Ltd., which introduced a crypto tra­
ding platform for professional investors on Thursday, said in an interview on 
Bloomberg Television.

Read more on how Bitcoin’s rally compared to history’s biggest bubbles.

Bitcoin declined as much as 4.2 percent to $5,791 on Friday, the lowest level sin­
ce November, according to Bloomberg composite prices. It traded at $5,878 as 
of 10:33 a.m. in New York, down 59 percent for the year and heading for a se­
cond-quarter loss of 14 percent. Other coins including Ether and Litecoin slum­
ped more, while the combined value of tokens tracked by CoinMarketCap.com 
declined to $236 billion. At the peak of crypto-mania, they were worth about 
$830 billion.

While it was difficult to find fresh catalysts for Bitcoin’s drop on Friday, hacks at 
two South Korean exchanges and a regulatory clampdown in Japan have weig­
hed on sentiment in recent weeks. Regulators around the world have stepped 
up scrutiny of cryptocurrencies on concern that they’re a breeding ground for 
illicit activity including money laundering, market manipulation and fraud.

Lesser-known tokens have been hit the hardest. Dead Coins lists  around 800 
that are effectively worth nothing, while Coinopsy puts the tally at more than 
1,000. Fewer than 4 percent of coins with market caps from $50 million to $100 
million were successful or promising, according to a March analysis from ICO 
advisory firm Satis Group.

Bitcoin may not go to zero, but it’s “uery much” a bubble, Robert Shiller, the No­
bel laureate economist whose warnings  about dot-com mania proved presci­
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